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SNMC $ Revenue and $ Expense
2017-2018

$ Revenue $ Expenses

2016 2017 2018

$13,650,131 $3,733,321 $7,233,519

Net Revenue for Combined Regions





Changes made by the willing

Changes made to the unwilling 

Q4-2018 ….  1,061
End of Jan 2019  -300+





Summary:

• General market conditions in 2017 and 2018 resulted in margin 
compression; lower per loan revenue and higher per loan expense 
across the mortgage industry 

• Following a very poor performance in Q1 2018 SNMC accelerated 
efforts to return to profitability

• Results in Q1 2019 continuing into Q2 2019 show dramatic 
improvement on a quarter over quarter basis as a result of changes 
implemented 

• SNMC management remains committed to longer term goals of 
sustainable volume growth at profitable levels.  


